
 
Upcoming Programs 

 
Jan 14 Social Services, Rotarians 
Jan 21 Harrison Dillon, Solazyme: Creating Oil from Algae. Won’t 

want to miss this alternative fuel presentation. 
 
Note:  Today, Jan 11 is the Dine Around event! See within. 
Note:  Rotary Fishing Club event this Sat, 1/16. See within. 
 
Note: Visit web site to see more photos...and go to www.facebook.com  to the group 
page "San Mateo Rotary" for a full set of photos of all recent events 
 
Spinnings for January 7, 2010 

 

 
President Peter: Ringing of the Bell 
Invocation: Rev. Eric Hinds 
Pledge: Dolly Hebert 
Song: T. Jack Foster led us in "Auld 
Lang Syne" by Bobby Burns, famed 
Scottish poet who was also known for 
his ability to consume a "wee dram" 
 
Newscast: Gary Monisteri 
Gary reported that Las Vegas churches 
are accepting gambling chips. There are 
more Catholic churches than casinos.  
The churches send all their collected 
chips to a Franciscan order that counts 
them and then turns them back in: the 
chip monks.  If a parsley farmer sues, 
can they garnish his wages?  
 
Sunshine Report:  We think everyone's 
healthy.  
 
Visiting Rotarians: Rudy from Belmont 
 

Rotarians with Guests:  Marsha 
Edelman introduced Jason Ting, a 
member of Library Foundation Board of 
Directors. 
 
Peter took a look back at our efforts 
regarding Rotary's purchasing of 300 
Macmillan Dictionary books for children 
which were supplied to our local kids via 
Jeannie Elliott. 
 
Peter Sortwell was recognized for his 
outstanding job at Arborwell and $25.   
Sonny Aurora was recognized for his 
work with Rotary and his outstanding 
contribution to our local restaurant scene 
with his Indian restaurant Roti, which 
serves northern Indian cuisine. Can you 
say President's Club?  
 
Pat Kurtz introduced the Co-editors of 
Aragon newspaper, Ari Brenner and  
Ameet Aujla, recognized as being 
outstanding seniors at Aragon.  Susan 
Hontalas was recognized by Rotary Club 



of San Mateo for exceptional 
contributions to Education of Youth. Pat 
Kurtz and Jean Holbrook oversaw and 
presented the award. 

 
 
David Lim recognized for being 
inaugurated as Councilman, $25. 
 
Carrie Owen-Plietz gave us a quick 
update on Mills-Peninsula—she has 
been a good patient: broke her leg last 
January, and now due in April! 
 
Dine Around: The next Dine Around is 
at the Melting Pot next to the San Mateo 
train station 530pm, Date 1/11, 2 North 
B Street in San Mateo. 530 cocktails, 
630 dinner. 
 
Gone Fishin’? Dave Bennett and Mike 
Berube throwing out a line… Saturday, 
January 16th at the SM Expo Center @ 
10:00 AM – 12:00 PM to attend the 
Sportsmen’s Exposition and then go 
over all together to Fish Market 
Restaurant for a little fish lunch. Please 
contact Berube or Bennett for details. 

District 5150 Event: Ski Event at 
Kirkwood, 2/26-2/28. Contact Lisa Fish 
jlisaann@aol.com for details 

Program:  Financial Outlook 
2010Chuck Cattano:  Chuck discussed 
the Dollar Carry-Trade and implications 
of our "near zero" interest rate policy. 
Investors can borrow U.S. dollars for 
.25%, and then invest those dollars 
globally seeking a higher return.  Have 

you noticed the relationship between 
gold and the dollar over the last year? 
When the dollar fell, gold went up; when 
the dollar rose, gold fell. This is because 
hedge funds have been borrowing 
dollars at .25%, shorting the dollar, 
investing in gold, stocks, and 
commodities; when the dollar 
strengthens, they must cover their 
"short" dollar positions , close out long 
gold, stock, commodity positions to 
close the trade. But there is a problem. 
What happens when the game ends? 
When the liquidity party is over, will the 
exits be too crowded? Our "near zero" 
interest rate policy has helped reflate 
assets but it brings with it negative 
externalities and uncertainties: the 
specter of inflation, debasement of our 
currency, uncertainty of creating a new 
bubble, liquidity concerns.  So, what 
can you do?  Take a sober look at this, 
consider  maintaining bond money in 
high grade corporate bonds or short term 
CA municipal bonds. Mid/long term 
Treasury securities could suffer their 
own "lost decade"; short term Treasury 
securities "should" be OK, though can 
still lose value if sold before maturity (or 
they could lose value to inflation). Cash 
will not hold up to inflation, which 
seems a matter of "when" not "if".  To 
maintain a sufficient hedge against 
inflation, consider equities in the ag, oil, 
oil drilling, natural gas, gold, gold and 
minerals sectors, as well as a healthy 
dose of large cap stocks that pay nice 
dividends and are defensive.  Buy the 
future, but also buy what is needed! 

 




